Ways of measuring value
Market value:




Determined by how much people generally are willing to pay.  

Value to an individual:


Determined (at least in some cases) by how much that person is willing to pay--this may be more or less than the market value

Or determined by the gain to the person who benefits from the provision of a good or a service 

Actual cost of providing the good or service:

Example: book dealer obtains a rare book for $50. The dealer sells the book for its market value of $100.  The cost of providing the good is $50.  

Average cost to the reasonable seller:



The average cost of the rare book to a bookdealer might be more or less than the actual cost to some particular dealer.  The average cost might be $75.  A particular dealer might pay more or less.  
